
 

 

27 December, 2024 
 
To, 
BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai - 400 001                                                                             Company Code- 10828 
 
Subject: Intimation under Regulation 51 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  
 

Dear Sir/Madam,  
 

Pursuant to the provisions of Regulation 51 read with Schedule III of the SEBI Listing Regulations, we wish 
to inform you that  
 

1. CRISIL Ratings Limited (“CRISIL”) has upgraded/ reaffirmed the credit rating for the 
facilities/instruments of the Company as per the following details: 

 

Facilities/Instrument Amount 
(Rs. Crore) 

Rating Rating Action 

Bank Loan Facilities 6500 CRISIL AA/Stable Upgraded from CRISIL AA-/ 
Stable 

Non-convertible debentures 1000 CRISIL AA/Stable Upgraded from CRISIL AA-/ 
Stable 

Commercial Paper 500 CRISIL A1+  Re-affirmed 
 
The rationale of CRISIL is enclosed and available at the following link: Rating Rationale 
(www.crisilratings.com)  
 
2. Press Release of the Company titled “Grihum Housing Finance Receives CRISIL Rating Upgrade to 

‘AA/Stable’; Short-term Rating Reaffirmed at ‘A1+’” is attached herewith.  
 
This is for your information and records. 
 
Thanking you, 
 

Yours faithfully, 
For Grihum Housing Finance Limited  
(Formerly, Poonawalla Housing Finance Limited)                                                 
 
 
Vaishnavi Suratwala 
Company Secretary  
Membership No.: A41827 
 

Enclosed: as above 

http://www.crisilratings.com/


















 

Grihum Housing Finance Receives CRISIL Rating Upgrade to ‘AA/Stable’; 
Short-term Rating Reaffirmed at ‘A1+’ 

A milestone achievement driven by strong fundamentals, enhanced profitability, and unwavering 
TPG Group support 

 

Pune/Mumbai, India | December 27, 2024: In a resounding endorsement of its robust performance 
and strategic direction, Grihum Housing Finance Limited (Grihum, formerly Poonawalla Housing 
Finance Ltd) has been awarded a significant credit rating upgrade by CRISIL, India’s premier credit 
rating agency. The Company’s long-term credit rating has been upgraded to ‘CRISIL AA/Stable’ from 
‘CRISIL AA-/Stable,’ with its short-term rating reaffirmed at ‘CRISIL A1+.’ 

The rating upgrade reflects Grihum’s sustained profitability, expanding scale, stable asset quality, and 
exceptional capitalisation support provided by its majority stakeholder, TPG Group. 

Key Drivers of the Ratings Upgrade: 

• Strong Financial Metrics: Operating profitability consistently improved in FY24, even as the Company 
scaled its operations. 

• Efficient Liability Management: A diversified funding base ensured a stable borrowing cost of ~8.3% 
in H1 FY25, amidst challenging economic conditions. 

• Solid Capitalisation: Grihum’s net worth stood at ₹2,489 crore as of September 30, 2024, 
underscoring its financial strength and resilience. 

• Growing Scale: The Company’s Assets Under Management (AUM) surged to ₹9,129 crore, backed by 
a rapidly expanding customer base of 83,000+ and an extensive branch network spanning 200 
locations across India. 

On this achievement, Mr. Manish Jaiswal, Managing Director & CEO, Grihum Housing Finance, 
shared, “This rating upgrade is a testament to Grihum’s unwavering commitment to operational 
excellence and customer-centric growth. It recognizes our prudent financial practices, efficient liability 
management, and steadfast dedication to creating value for all stakeholders. Backed by the trust of 
the TPG Group and the exceptional efforts of our talented team, we have achieved remarkable progress 
in a short span. 

Our mission remains focused on empowering millions of Self-Made Indians (SMIs) with the opportunity 
of homeownership while staying rooted in our values of trust, humility, and togetherness. Looking 
ahead, our proprietary low-code/no-code platform, ‘Ekhum,’ and advanced data-driven analytics will 
continue to redefine loan lifecycle management, setting new standards in customer service. We deeply 
appreciate the confidence of the rating agencies and FI's in our vision and execution, and we are 
committed to scaling even greater heights in the years to come.” 

Grihum has developed a formidable leadership team comprising industry veterans with over two 
decades of experience in housing finance, risk management, and strategic operations. Coupled with 
TPG Group’s intellectual capital and adherence to global best practices, Grihum has cemented its 
position as a leader in India’s affordable housing finance landscape. 

 



 

About Grihum Housing Finance Limited: 

Grihum Housing Finance Limited is a national-scale affordable housing finance company serving over 
83,000 customers through a network of 200+ branches across 18 states and Union Territories. With an 
AUM of ₹9,129 crore and an average loan ticket size of ~₹10 lakh, Grihum is dedicated to enabling 
homeownership for underserved segments of India’s population. 

Guided by its brand ethos, “Apna Ghar, Apni Pehchan” (My Home, My Identity), Grihum focuses on 
expanding its home loan portfolio and penetrating deeper geographies under its ‘Go-Direct, Go-HL’ 
strategy. The Company’s digital-first approach leverages cutting-edge technologies to enhance 
customer experiences, ensuring seamless and efficient loan lifecycle management. 

 

For more information, visit www.grihumhousing.com. 

Media Contact: 

Roshni Rohira 

+91 97693 83310 

Eminence Strategy Consulting 


	Grihum- SE Intimation UR 51 -Intimation w.r.t Credit rating_CRISIL
	Rational Potrait
	Grihum Housing Finance Receives CRISIL Rating Upgrade to ‘AAStable’ Short-term Rating Reaffirmed at ‘A1+’

		2024-12-27T08:34:35+0530
	VAISHNAVI BHUPENDRA SURATWALA




