
21 July, 2023 

BSE Limited 
Corporate Relationship Department  
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400 001   (Company Code –10828) 

Dear Sir/Madam, 

Subject:  Outcome of Board Meeting held on 21 July, 2023 pursuant to Regulations 51, 52 and 54 and 
other applicable Regulations of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)  

This is to inform you that the Board of Directors of Poonawalla Housing Finance Limited (“Company”) at 
its meeting held today i.e. on 21 July, 2023 has inter-alia, considered and approved the following: 

1. Unaudited Financial Results of the Company for the quarter ended 30 June, 2023; and
2. Raising of funds by issuance of debt securities on private placement basis of upto Rs.1500 crore

during the financial year 2023-24.

In compliance with the provisions of Regulations 52 and 54 of the Listing Regulations, we are enclosing 
herewith the below mentioned documents: 

1. Limited Review Report of the Statutory Auditors of the Company for the quarter ended 30 June, 2023
pursuant to Regulation 52(2) of the Listing Regulations;

2. Unaudited Financial Results of the Company for the quarter ended 30 June, 2023 pursuant to
Regulation 52(1) of the Listing Regulations;

3. Security cover certificate as per Regulation 54(3) of the Listing Regulations;
4. Statement of disclosures of line items pursuant to Regulation 52(4) of the Listing Regulations;
5. Statement as per Regulation 52(7) of the Listing Regulations with respect to utilisation of the issue

proceeds; and
6. Key highlights of the financial results for the quarter ended 30 June, 2023.

The Meeting of the Board of Directors commenced at 04:15 P.M. and concluded at 06:35 P.M. 

We request you to kindly take the same on record. 

Thanking you, 
Yours faithfully, 
For Poonawalla Housing Finance Limited 
(Formerly, Magma Housing Finance Limited) 

Vaishnavi Suratwala 
Company Secretary 
Membership No.: A41827 

Enclosure: As above 

















 

 

21 July, 2023 

To, 
BSE Limited 
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai - 400 001                                                                                                               
                                                                                                                                             Company Code- 10828 
Dear Sir/Madam 

Subject: Statement of utilization of issue proceeds under Regulation 52(7) and Regulation 52(7A) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  

Pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations read with SEBI circular 
SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated 29 July, 2022, as amended, we hereby confirm that the issue 
proceeds of Non-Convertible Debentures (NCDs) issued by the Company during the quarter ended 30  
June, 2023 have been utilized as per the objects stated in the offer document and there have been no 
deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document. 

The statement indicating utilization and no deviation or variation in the use of proceeds of the NCDs for 
the quarter ended 30 June, 2023 in the prescribed format, is enclosed herewith. 

We request you to take the same on record. 

Thanking you, 
 
Yours faithfully, 
For Poonawalla Housing Finance Limited                                                   
(Formerly Magma Housing Finance Limited) 
 

 

Vaishnavi Suratwala 
Company Secretary  
Membership No.: A41827 



Annexure A  

Statement of utilization of proceeds of Non -Convertible Securities: 

Name of 
Issuer 

ISIN Mode of fund 
Raising (Public 
Issues/ Private 
Placement) 

Type of 
Instrument 

Date of 
raising 
funds 

Amount 
raised (  
in Crore) 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

Remark 
(if any) 

Poonawalla 
Housing 
Finance 
Limited 

INE055I07131 
Private 

Placement NCD 

31-May-23 200.00 

Yes No - - 
INE055I07149 16-Jun-23 150.00 
INE055I07156 16-Jun-23 200.00 
INE055I07164 26-Jun-23 200.00 

Total 750.00     
 
Annexure B 

Statement of Deviation or Variation in use of Issue proceeds for the quarter ended June 30, 2023 : NOT APPLICABLE 

Name of Listed Entity Poonawalla Housing Finance Limited 
Mode of Fund Raising Private Placement 
Type of Instrument Non-Convertible Securities 
Date of Raising Funds  As stated above in Annexure A 
Amount Raised  As stated above in Annexure A 
Report filed for the quarter ended  June 30, 2023 
Is there a Deviation / Variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue stated in 
the prospectus / offer document? 

Not applicable 

If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for Deviation/ Variation Not applicable 
Comments of the audit committee after review Not applicable 
Comments of the auditors, if any Not applicable 

 



Objects for which funds have been raised and where there has been a deviation, in the following table; 

Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

      Funds Utilised Amount Deviation/ Variation for the half year 
according to applicable object (  crores and %) 

Remarks, 
if any 

No deviation 
 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised. 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

Yours faithfully, 
For Poonawalla Housing Finance Limited                                                   
(Formerly Magma Housing Finance Limited) 
 
 
 
Pankaj Rathi 
Chief Financial Officer 
 





 

 

 

Key Highlights of the Financial Results for the quarter ended 30 June, 2023 

 

Particulars Q1 FY24 (₹ Cr.) YoY Variance 

AUM 6,571   24% 

Organic Disbursement 501  40% 

Net Worth 1,236  11% 

NIM 129  48% 

Branches 175  47 Branches 

Liquidity  2,427  66% 

 

Note : Growth is YoY ; Liquidity includes undrawn documented sanctions 
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