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PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

IBL FINANCE LIMITED

Corporate Identification Number: U65999GJ2017PLC098565

incorporation dated May 22, 2023, bearing Corporate Identification Number U65999GJ2017PLC098565 issued by the Registrar of Companies, Ahmedabad.
Registered Office: Shop-151, Silver Stone Arcade, Near. Kantheriya Hanuman Temple, OP-34/A+B+C+D, FP-50, Singanpore, Causeway Road, Katargam, Surat - 395004, Gujarat, India.
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TeI No: 9328116900 | Contact Person: Dilipbhai Chauhan, Company Secretary and Compliance Officer

Our Company was originally incorporated as a private company in the name and style of “IBL Finance Private Limited” under Companies Act, 2013 vide certificate of incorporation dated August 03,
2017 issued by Registrar of Companies, Central Registration Center. Our Company was converted into a public limited company pursuant to the special resolution passed by the Shareholders of our
Company at the Extra-Ordinary General Meeting held on April 27, 2023 and consequently upon conversion, the name of our Company was changed to “IBL Finance Limited” vide a fresh certificate of

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBIICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)

AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NSE LIMITED (“NSE EMERGE”)
Our Company has filed the Prospectus dated January 02, 2023 with the RoC and trading of the
Equity Shares Allotted pursuant to the Issue is expected to commence on January 16, 2024.
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INITIAL PUBLIC ISSUE OF 65,50,000 EQUITY SHARES OF FACE VALU

CASH AT APRICE OF X 51/-PER EQUITY SHARE (THE “ISSUE PRICE”), (INCLUDING A PREMIUM OF X 41/-PER EQUITY SHARE), AGGREGATING X 3,340.50LAKHS (“THE ISSUE”), OF
WHICH 3,30,000 EQUITY SHARES OF FACE VALUE OF X 10/- FOR CASH AT A PRICE OF X 51/- EACH AGGREGATING X 168.30 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 62,20,000 EQUITY
SHARES OF FACE VALUE OF X 10 EACH FOR CASH AT APRICE OF X 51/- PER EQUITY SHARE, AGGREGATING TOX 3,172.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.49 % AND 25.15 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR

[ ] A

FURTHERDETAILS, PLEASE REFERTO CHAPTER TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO 228 OF THE PROSPECTUS.
RISKS TO INVESTORS

1.

condition and results of operations.

our Company.

operations.

cash flows.

affect our business, financial condition and results of operations.

of our Company

Our Company, Directors and Promoters are subject to certain legal proceedings and
any adverse decision in such proceedings may affect our business, financial

. Our financial performance is particularly vulnerable to interest rate volatility. If we are
unable to manage interest rate risk in the future it could have an adverse effect on our
net interest margin, thereby adversely affecting business and financial condition of

Our technology-driven underwriting, risk management and collection processes may
not be able to effectively identify, monitor or mitigate the risks in our lending

Our cloud computing software and data centres for our primary and backup data
storage may experience system downtime, prolonged power outages or shortages.

Our business processes a large amount of data, including personal data, and the
improper collection, hosting, use or disclosure of data could harm our reputation and
have an adverse effect on our business, financial condition, results of operations and

Our business requires substantial capital, and any disruption in funding sources
would have a material adverse effect on our liquidity and financial condition.
High levels of customer defaults or delays in repayment of loans could adversely

Our Company and our Promoter may not have significant experience in the business

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10.00/- EACH AND THE ISSUE PRICE IS ¥ 51/- PER EQUITY SHARE
THE ISSUE PRICE IS 5.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

CUFL0TNT OPENED ON: TUESDAY, JANUARY 09, 2024 CLOSED ON: THURSDAY, JANUARY 11, 2024
PROPUSED TTSTING”

The Equity Shares of the Company offered through the Prospectus dated January 02, 2024 are
proposed to be listed on the NSE Emerge in terms of the Chapter [X of SEBI (ICDR) Regulations,
2018 as amended from time to time. Our Company has received In-Principle Approval Letter
dated December 21, 2023 from NSE Limited for listing our shares and also for using its name in
the Issue document for listing of our shares on NSE Emerge. Itis to be distinctly understood that
the permission given by NSE Limited should not in any way be deemed or construed that the
Issue Document has been cleared or approved by NSE nor does it certify the correctness or
completeness of any of the contents of the Issue Document. The investors are advised to refer to
the Prospectus for the full text of the “Disclaimer Clause of the Emerge Platform of NSE Limited”
on page 221 of the Prospectus. For the purpose of this issue the Designated Stock Exchange will
be NSE Emerge. The trading is proposed to be commenced on or before January 16, 2023

(Subjectto receipt of listing and trading approval from NSE Limited).

This issue is being made through Fixed Price Process in terms of Chapter IX of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
(“SEBI (ICDR) Regulations”) as amended and Rule 19(2)(b)(i) of the Securities Contracts
(Regulation) Rules, 1957, as amended (the “SCRR”). According to Regulation 253(2) of the SEBI

DETAILS OF THE APPLICATION:

The Issue has received 39,390 applications for 10,40,24,000 Equity Shares (Including Market
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SUBSCRIPTION DETAILS

Maker Application of 3,30,000 Equity Shares) resultingin 15.88 times subscription.

The details of the applications received in the Issue from Retail Individual Investors, Non-
Institutional Investors and Market Maker (before and after technical rejections & withdrawal) are

asfollows:
DETAILS OF APPLICATIONS RECEIVED (before technical rejection)
Number of | Number of equity | Number of equity | Number of
Category applications | shares Bidfor | shares reservedas |  times
per Prospectus | subscribed
Retail Individual Investor's 37,461 7,49,22,000 31,10,000 24.09
Non - Retail Individual Investor's| 2,872 3,09,40,000 31,710,000 9.95
Market Maker 1 3,30,000 3,30,000 1.00
TOTAL 40,334 10,61,92,000 65,50,000 16.21

US ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
St No:. of Shares 7 Number of % o Totai o of % 1o Altotation Ratiormof T Numberof successfui— % to Totai No. of % 1o
No| applied for applications | total Shares applied | total per Applicant allottees to applicants total | shares allocated total
(Category wise received in each category applicants (after rounding) /alloted
Before—T—After
(1) (2) (3) (4) (5) (6) | Rounding | Rounding 9) (10) (1) (12) (13)
off off
(7) (8)
20 42000 4 014 168000 .55 251775 2000 1 1 4 .65 8000 0.44
42000 0.00 {.01] 2000 1 4 Q.00 2000 0.11
A CHEA TT NCXIEAT T T CUNVARTIBHAL BA i 21 44000 1 0.04 44000 14 638 2000 1 1 | .16 2000 0.11
22 45000 1 004 46000 0.15 2iok 2000 1 1 1 0.16 2000 0.11
23 48000 3 on 144000 0.47 2877, u? 200 1 1 3 .48 G000 I13~3.-
Ll 48000 U 000 | | 2000 1]k .00 2000 01
JTIVIEN 24 000 13 .46 BS0000 213 2097 46 200 1 1 13 21 26000 1.42
’) OF IBL FINANCE LIMITED (“THE COMPANY” OR THE “ISSUER”) FOR 50000 0.00 0.00 2000 § 1 a.00 12000 066
25 52000 1 0.04 52000 0.17 17 400 i 1 i .16 4000 0,22
26 56000 1 0.04 BE000 0.18 1357 000 i 1 i .16 4000 022
27 000 1 0.04 BE000 0.19 T A0 i 1 (.16 4000 0,22
2B 0000 4 0.14 240000 0.79 3597 2000 1 1 4 0.65 8000 0.44
9. WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY BIO00 0.00 0.0 000 | 4 .00 G000 033
OURPROMOTERIN THE ONE YEAR PRECEDING THE DATE OF THE PROSPECTUS: 5 2 s = p " = % >
Name Number of Sharesi Weighted Cost of Acquisition per Equity Share {in X ¥ 2 L g Jumg b2 2 L 1 .10 L s
Manish Patel 15,21.974 177 ﬂ T000 1 004 Ta0og .25 4676 4000 1 1_ i .16 4000 0.22
Piyush Patel 22,19,386 206 31 80000 B 0.21 480000 157 | 4795.83 4000 1 1 B 0.97 24000 1.31
' Mansukibhai Patel 1531334 105 S - et B ool e WG D —— A I it re e
Manishbhai M Patel HUF 21,84,004 2.01 Lk Ln Lt Sl 1 . Ll Ll L
"Mansukhbhai K Patel HU 752,848 304 a2 82000 1 04 B2000 0.27 4916 4000 1 1 1 0.18 4000 0.22
Wmmmm X, annnn 1 .04 annnn 0.29 £305 B000 i 1 1 0.16 G000 0.33
10jTHE AVERAGE COST OF ACQUISITION PER EQUITY SHARE TO OUR PROMOTER AS ad 2000 1 (04 22000 0.30 1D B0 1 1 1 0.8 B0 0.3
ATTHE DATE OF THE PROSPECTUS: 3| seo00 2 0.07 196000 | o064 | a5 | eom0 | 1 | 9 2 03z | 1000 | 08
Name Number of Shares| Weighted Cost of Acquisition per Equity Share (in < | 3 = 5
Niansh Patel 19779 =0 36 100000 7 .25 TO00M 2.29 5004 86 B000 i 1 7 1.13 42000 230
| Piyush Patel 28,99,380 317 37 102000 i .04 102000 0.33 8115 B0 i 1 i 0,16 BO00 0.33
Mansukhbhai Patel 19,368,034 +31 38| 108000 2 0.07 216000 071 | 84745 GO0 G . 0.32 12000 0,66
Manishbhai M Patel HUF 21,18,994 3.2 ; - =
Vansukhbhar K Patel HUF TR 5 EEI 114000 i .04 114000 0.37 Ba34 G000 i 1 1 0.6 5000 (.33
*As certified by the Statutory Auditor VCAS & Co., Chartered Accountants dated January 02, 2024 40 140000 1 0.04 140000 046 2393 BO0D 1 1 1 0.16 8000 0.44
A1) 150000 1 0.04 150000 | 043 | 8992 Booo | 1 |1 1 0.16 8000 | 044
42 162000 3 11 436000 1.59 or11.67 10000 1 1 3 049 30000 164
43) 64000 ) 1 | 004 ] 164000 | 054 | 9832 10000 1770 I I L 0.1 10000 | 055
(ICDR) Regulations, 2018 as amended from time to time, the allocation in the Net Issue to the .4 R0, 2 s Lol L. 167z oL e o i ol AL o
Public category is made as follows: (a) minimum 50% of the net issue of shares shall be allocated 180000 .00 0.00 2000 1 2 0.00 2000 0.
to Retail Individual Investors and (b) remaining to: (i) Individual applicants other than retail . . . ; . N
individual investors; and (ii) other investors including corporate bodies orinstitutions, irrespective i 190000 L 0.04 190000 0.6z 11350 12000 1 L ' 0.6 12000 086
of number of specified securities applied for; provided that the unsubscribed portion in either of 46 198000 3 007 392000 1.28 11750 12000 4 1 . 032 24000 1.9
categories specifiedin clauses (a) or (b) may be allocated to applicants in the other category. e > : T A R ey ==
If the retail individual investor category is entitled to more than allocated portion on proportionate E 198000 ‘ 0.07 386000 1.30 11670 12000 1 1 £ 0.32 24000 1.3
basis, accordingly the retail individual investors shall be allocated that higher percentage. For 48 200000 1 .04 200000 {1.6A 11890 12000 1 1 1 0.16 12000 0,66
further details, please refer to chapter titled “Issue Structure” beginning on page no. 236 of the L
Prospectus. 44 202000 1 0.04 202000 .66 12110 12000 i 1 1 0.16 12000 0,66
All investors have participated in this issue through Application Supported by Blocked Amount a0 220000 1 004 220000 0.72 13189 14000 1 1 1 0.16 14000 077
(“ASBA”") process including through Unified Payment Interface (“UPI”) mode (as applicable) by : : . o = 1 =
providing the details of the respective bank accounts / UPI ID as applicable in which the . 22000 0.04 L00 05 170 100 1 ! G:1h 180 L1
corresponding application amounts were blocked by Self Certified Syndicate Banks (the a2 294000 1 .04 294000 0.96 17625 16000 1 1 1 0.18 16000 0.93
SCSBs")/Sponsor Bank asthe case may be. 53| 296000 1 0.04 206000 | 097 | 7745 | teooo | 1 | 1 1 016 | 18000 | 0.98
[ 1 4 1 W ¥ 07 r 4
DETAILS OF VALID APPLICATIONS: 54 328000 i .04 328000 i 19663 20000 1 1 1 0.6 20ona 09
GTOSS LessTRejections vard a8 SSE000 1 (.04 36000 10 20143 20000 1 1 1 0.8 20000 1.089
Catego oo to-of toof No- oo
o Setce ek etetes ety iy} eonlee N aaty 56| 300000 1 0.04 300000 | 128 | 23360 | 24000 | 1 | 1 1 016 | 24000 | 131
Retail Individual Investor's 37401 | 7,49,22,000| 877 17,904,000 | 36,084 | 7,31,08,000 - Y ’ AR 4 ‘ 1
"Non - Retail Individual nvestor's| 2,872 ‘ 3,09,40,000 67 47140001 2,805 | 3,05,26,000 at 524000 0.04 524000 72 31413 32000 1 1 1 0.16 32000 79
"Market Maker T 1 102000 - - 1 3,30,000 BB BEA000 3 11 1764000 k.78 35250 24000 i 1 3 0,49 102000 R 5T
' TOTAL 40,334 10,61,92,000] 944 | 21,68,000 | 39,390 | 10,40,24,000 - =
*This includes 105 applications for 2, 10,000 equity shares from Retail investors which were 583000 000 0.00 2000 2 . 0.00 4000 0.2
not in book but excludes bids (UPI mandates) not accepted by investors. 0 1 0 i q ; :
A. ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated » GeA G4 il i e 4200 1 1 ! 018 42300 Lo
Stock Exchange i.e NSE Limited on January 12,2024, G0 1200000 i .04 1200000 3.93 714939 T2000 1 1 1 0.6 72000 383
B. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the
Market Maker, at the issue price of ¥ 51.00/- per Equity Share, was finalised in consultation with GRAND TOTAL 2605 100.00 30526000 100.00 615 100.00 1830000 100.00

NSE Emerge. The category was subscribed by 1 time. The total number of shares allotted in this
category s 3,30,000 Equity shares in full out of reserved portion of 3,30,000 Equity Shares.

C Allocation to Retail Individual Investors (After Technical Rejections): The Basis ofAIIotment to the Retail Individual Investors, at the issue price of ¥ 51.00/- per Equity Share, was finalized
in consultation with NSE Emerge. The category was subscribed by 23.52 times. The total number of shares allotted in this category is 43,90,000 Equity shares out of reserved portion of
31,10,000 Equity Shares.

Sr. | No. of Shares | Number of % Total No. of % | Proportionate Allocation Ration of | Number of successfull % Total No. of %

No| appliedfor | applications to Shares applied to shares per allottees to applicants to shares to
(Category wise)| received total | ineach category | total | available Applicant applicants (after rounding) total | allocated/alloted| total

| ~ Before Atter '
(1) (2) (3) (4) (5) (6) ()| Rounding off| Rounding off (10) (1) (12) (13) (14)
(8) ()

1 2000 36584 100.00 73168000 100.00 | 4390000 120 2000 3 50 2195 100.00 4390000 |100.00

GRAND TOTAL| 36584 100.00 73168000 100.00 | 4390000 2195 100.00 4390000 |100.00

D. Allocation to Non- Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Non-Retail Individual Investors, at the issue price of¥ 51.00/- per Equity Share, was
finalized in consultation with NSE Limited. The category was subscribed by 9.82 times. The total number of shares allotted in this category is 3,05,26,000 Equity shares out of reserved portion of
31,10,000 Equity Shares.

The Board of Directors of the Company at its meeting held on January 12, 2024 has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated Stock Exchange viz. NSE
Emerge and has authorized the online corporate action for the allotment of the Equity Shares in dematerialised form to various successful applicants.

The CAN-cum-Refund Orders and Allotment Advice and/or Notices are being dispatched to the address of the applicants as registered with the depositories/ as filled in the application form on January
15, 2024. Further, the instructions to Self-Certified Syndicate Banks being processed on or before January 15, 2024 for unblocking fund. In case the same is not received in compliance with the
applicable provisions of law, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to
validation of the account details with the depositories concerned. The company shall file the listing application with NSE Limited on or before January 15, 2024. The Company is in process of obtaining
the listing & the trading approval from NSE Limited and the trading is expected to commence on January 16, 2024

Note: All capitalised terms used and not specifically defined herein shall have the same meaning as Ascribed to them in the Prospectus dated January 02, 2024.
DISCLOSURES PERTAINING TO THE LM'S TRACK RECORD ON PAST ISSUES WITH ABREAKUP OF HANDLING OF SME IPOS FOR THE LAST 3 YEARS:
FEDEX SECURITIES PRIVATE LIMITED

TYPE FY 2020-21 FY 2021-22 FY 2022-23
SME IPO 2 5 7
MAIN BOARD 0 0 0

NOTICE TO THE INVESTORS CORRIGENDUM TO THE PROSPECTUS DATED JANUARY 02, 2024
(“THE CORRIGENDUM”)
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Sr.| No.of Shares | Number of % to Total No. of % to Allocation Ration of | Number of successful| %to | Total No.of | %to With reference to the Prospectus dated January 02, 2024 filed by the Company with RoC and the National Stock Exchange of India Limited in relation to the Issue, the Applicants should note the
No| applied for applications total Shares applied | total per Applicant allottees to applicants total | shares allocated total following:
(Category wise) received in each category applicants (after rounding) [alloted 1. Onpage 316 of the Prospectus, under chapter "MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION - B) Material documents for the Issue — 8. Tripartite Agreement dated December
Before After 22,2023 amongst our Company, National Securities Depository Limited and Registrar to the Issue", the date of the agreement shall be read as “December 22, 2022” globally.
(1) ) (3) (4) () (6) | Rounding | Rounding 9) (10) (11) (12) (13) 2. On page 316 of the Prospectus, under chapter "MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION - B) Material documents for the Issue — “11. Copies of the audit report of our
off off Company for the Financial Year ended March 31, 2022, Financial Year ended March 31, 2021 and Financial Year ended March 31, 2020 shall be read as “11. Copies of the audit report of our
(7 (8) Company for the Financial Year ended March 31, 2023, Financial Year ended March 31, 2022 and Financial Year ended March 31, 2021
= = INVESTORS, PLEASE NOTE
1 5 . . 5. d . . . . ! . , o iy N
: _4IIIIIII_I! IEED i u cl"m“' 2{24 L 2359 . _E_[IIZIIZI I 3 |. .25 ) 2is i Elﬁ ﬂdﬂmﬂ 2. 24- On account of festival holiday of Makar Sankrantiin the state of Gujarat on Monday January 15, 2024, the release of this advertisement in Gujarat Ahemdabad Edition of Financial Express newspaper
Z G000 227 8.09 13';E'ZI'M 246 35969 2000 41 | 227 41 6.65 22000 4.48 shall be released on Tuesday, January 16, 2024. Additionally, we have released this advertisementin Karnavati Express Gujarati Edition for circulation in the state of Gujarat.
— " » The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Bigshare Services Private Limited at ipo@bigshareonline.com. All future correspondence in this
3 6000 284 10.14 2272000 744 479.59 2000 17 n B8 11.02 136000 142 regard may kindly be addressed to the Registrar to the Issue quoting full name of the first/ sole applicants, serial number of the application form, number of shares applied for and Bank Branch where
4 10000 74 254 740000 242 A09.49 2000 11 a7 2 357 44000 240 the application had been lodged and payment details at the address of the Registrar given below:
- — - I Office No. S6 - 2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, FEDEX SECURITIES PRIVATE LIMITED
i 14000 14 0,68 266000 0.e7 B39 26 2000 8 19 B 1.3 | 16000 0.87 Mahakali Cave Road, Andheri - [East], Mumbai - 400093, Maharashtra, India. ? B 7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle - (East),
7 16000 15 053 240000 078 050 7 000 15 7 113 14000 077 Tel No.: +91 22 6263 8200 | Fax No.: +91 22 6263 8299 Mumbai - 400 057, Maharashtra, India
i 12000 " 146 738000 247 | 107807 | 2000 32 | a1 2 157 44000 540 Email: ipo@bigshareoniine.com | Website: www.bigshareonline.com Tel No.: +9181049 85249; | Investor Grievance Email: mb@fedsec.in;
- Contact Person: Mr. Babu Rapheal C Website: www.fedsec.in; | Contact Person: Saipan Sanghvi
g 20000 116 414 2330000 TED 1158 97 2000 ] 116 [ 11.35 138000 Fix! SEBI Registration No.: INR000001385 SEBI Registration No.: INM000010163
10 22000 11 0.3a 242000 0.7 131891 2000 i 11 [ 1.30 14000 0.77 IBL FINANCE LIMITED
1| 24000 8 .29 192000 063 | 143875 | 2000 3 | 4 i 0.97 120000 0.66 On behalf O”hes g/oafd of Directors
12 26000 9 0.3 234000 07T 155867 2000 T 3 [ 1.13 14000 0.77 Manish Patel
: P Date: January 12, 2024 Chairman and Managing Director
I 1678.63 T . ar .
13 28000 0.9 224000 073 6786 2000 a [ 1.13 14000 077 Place: Gujarat DIN: 07840184
Lad B, L i 446 bl el | 17646 ] 0] | e | W C L L 1.1 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS
[ 15] 32000 5 018 160000 0.52 | 19184 2000 1] 1 5 0.81 10000 0.55 OF IBL FINANCE LIMITED.
s . 5 1 | F The Prospectus is available on the website of SEBI at www.sebi.gov.in, the website of the Lead Manager at www.fedsec.in, website of the National Stock Exchange of India Limited at
i 34000 414 136000 0.45 203825 2000 : 1 1 0.85 | 5000 o www.nseindia.com and website of Issuer Company at https://iblfinance.in/ For details, investors should refer to and rely on the Prospectus including the section titled “Risk Factors” beginning on
17 36000 [ 0.21 216000 0.7 215817 2000 1 1 B 0.97 12000 (.66 page 20 of the Prospectus.
o - F The Equity Shares offered in this Offer have not been and will not be registered under the US Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and
: } 13
» 38000 . 114000 037 2278 2000 ! ! 3 0.49 . G000 0.33 may not be offered or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities Act), except pursuant to an exemption from, orin a
18 40000 10 0.3 400000 1.3 2398 2000 1 1 10 1.62 | 20000 1.08 transaction not subject to, the registration requirements of the Securities Act.
40000 0.00 0.00 2000 1 5 0.00 | 4000 0.22 The Equ!ty Shares ha\{e n_otl been and ywll not bg reglstlered, Ilsteq or otherwise qualllfle‘d inany other jurisdiction outside India and may not be offered or sold, and Application may not be made by
| personsin any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.

garima advt.
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